
MONTHLY UPDATE – 7th November 2023 
 
 
Good afternoon, 
 
As we start November, I am told it is ok to discuss Christmas, although it still feels 
far too early for the Xmas adverts to me. In addition to the weekly update, we have 
attached the monthly update for November. 
 
The markets had a better week last week, but the theme of the year is still very much 
one step forward one step back with the FTSE now standing almost at the same point 
it closed in 2022. The decisions from the central banks that we did not need to raise 
interest rates this month and that in time the trend will reverse, is of course welcome 
to the wider markets. 
 
Against that sits the general concerns over the world’s economies, inflation and of 
course recently the events in the Middle East. 
 
Today we reviewed the markets over the past few weeks, since the attacks on the 7th 
of October and considering the gravity of the situation, the key markets have been 
resilient with the FTSE 100 and S&P 500 being down 0.96% and 0.61% respectively. 
Our multi manager multi assets funds have performed well in the circumstances with 
Cautious, Balanced and Adventurous portfolios delivering growth of 1.21%, 0.93% 
and 0.61% over the same period. There is clearly a long way to go and much to cause 
concern in the world but the performance of the funds does not fortunately match 
the bleak picture we see on the news at present. 
 
Last week saw the upgrade of the former Advance by Embark platform to the 
Scottish Widows Platform. Overall given the complexity of such a change it has gone 
well, although we are aware of a number of items that need to be resolved around 
performance and historical entries. This is being monitored closely and we are told 
there will be further updates in the next week or so. 
 
Here is the weekly market report from our fund managers at Omnis on the market 
activity for the past week.  
 



 

 
 

As always if you have any questions or if there is anything we can assist with please 
do not hesitate to ask. 
 
 
All the best, 

 

Andy 

 
Andy Wilmot 


